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ABSTRACT

The subject of this study was to examine jurisprudentially the
doctrine of market risk management using financial derivatives
contracts, and this jurisprudence study sheds light upon the legality of
the search carried out by Islamic financial institutions, or aspire to
benefit from the product, which is one of the traditional institutions
which do not abide by the provisions of Islamic Shariaa law in their
actions and in their contracts.

This thesis has been addressed in four chapters, I devoted the first
chapter to the clarification of the terms related to research: the risks, and
types of risks, risk management, hedging, financial derivatives, which
are the keys to deal with the rest of the study subjects.

Then came the three chapters detailing the financial derivative
contracts, and studied in terms of techniques and jurisprudence; the
technical study is interesting on the extension of the parameters of the
contract as dealing in fact, the researcher had been limited by the
aspects of the features that qualify the perceived legitimate researcher to
study the contract jurisprudentially, which include: definition, the
emergence of the contract and how to deal with, technique terms related
to the contract, the types of contracts, the purposes for which the contract
are used...

The jurisprudence study seeks to adapt the contracts to shariaa and
demonstrates its actual position in shariaa, and also the position of
researchers toward these contracts, and then examines the alternatives, if
they are available.
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The second chapter focus on the Option contracts, the third one
speak about Futures contracts, the fourth chapter is about Swaps and
Forwards contracts.

At the end, I demonstrate the most important findings of my study
and I give some recommendations.
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